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Clause 5 Members of the Committee shall be nominated by the chairman of the board of 
directors and appointed by the board of directors upon approval by more than half of 
the directors.

Clause 6 The Committee shall have a chairman who shall be the accounting professional among 
the independent non-executive directors. The chairman is responsible for the overall 
management of the Committee. The chairman shall be nominated by the chairman of the 
board of directors and appointed upon approval of the board of directors.

Clause 7 The term of office of the Committee shall be the same as that of the board of directors, 
and the term of office of a Committee member shall be the same as his/her term of 
office as a director. Committee members may be re-elected upon expiry of their terms 
of office. A member of the Committee shall, ipso facto, cease to be a member when he/
she is no longer a director of the Company.

Clause 8 A Committee member may tender his/her resignation to the board of directors 
during his/her term of office by giving a written resignation to explain the reason 
for resignation and other matters which need to be brought to the attention of the 
board of directors. If the number of members will fall below the minimum number as 
provided herein, the resigning member shall continue to perform his/her duties until the 
appointment of a new member to fill his/her place.

Clause 9 The Committee members may be changed during their terms of office if proposed by 
the chairman of the board of directors and approved by the board of directors.
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Chapter 3 Responsibilities of the Committee

Clause 12 The Committee shall be responsible for reviewing the Company’s financial information 
and its disclosure, supervising and evaluating the internal and external auditing work 
and internal control. The following matters shall be submitted to the board of directors 
for consideration with the approval of a majority of all members of the Committee:

(1) disclosure of financial information in financial accounting reports and periodic 
reports, and internal control evaluation reports;

(2) appointment or dismissal of the accounting firm that undertakes the Company’s 
auditing work;

(3) appointment or dismissal of the Company’s chief financial officer;
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(8) to consider major investigation findings on risk management and internal 
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(20) to report to the board of directors of matters required by these Terms;

(21) to deal with other matters as authorized by the board of directors and as required 
by the relevant laws and regulations;

(22) to perform other duties as required by the regulatory rules of the place where the 
shares of the Company are listed, as amended from time to time.

The Audit Committee should report to the board of directors and make recommendations 
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Clause 23 Upon receipt of the notice, all Committee members shall promptly provide confirmation 
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Chapter 6 Minutes and Summary of the Committee Meetings




