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Other compensation: Other compensation is RMB1,953,758, of which the agreement is signed 
within 15 days after Qingdao Natural Resources and Planning Bureau applies to the Qingdao 
Municipal People’s Government (Free Trade Zone) for resumption of the above land and obtains 
approval, Huangdao Sub-district Office will give Qingdao CIMC Special Vehicles, 50% of the land 
compensation, amounting to RMB976,879; if the cancellation of the land ownership certificate, 
land clearing and land delivery are completed within 30 days after CIMC Group and Qingdao 
CIMC Special Vehicles sign the agreement, Huangdao Sub-district Office will give Qingdao CIMC 
Special Vehicles, 50% of the land compensation, amounting to RMB976,879.

PAYMENT OF COMPENSATIONS

The land compensation of RMB1,953,758 and other compensation of RMB1,953,758 shall be 
paid by Huangdao Sub-district Office to the account of Qingdao CIMC Special Vehicles within 
5 working days following the entering into of the agreement and on the day of land delivery 
respectively.

NET PROFIT ATTRIBUTABLE TO THE ASSETS INVOLVED IN THE TRANSACTION 
FOR THE TWO FINANCIAL YEARS PRIOR TO THE TRANSACTION
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FINANCIAL IMPACT OF EXPROPRIATION COMPENSATION
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The Directors (including independent non-executive Directors) are of the view that the terms of the 
Expropriation and Resettlement Compensation Agreements are on normal commercial terms and 
are fair and reasonable to the Company and the Shareholders, therefore the transactions are in the 
interests of the Company and the Shareholders as a whole.

GENERAL INFORMATION

Qingdao CIMC Special Vehicles

Qingdao CIMC Special Vehicles, a limited liability company established in China, is a 
wholly-owned subsidiary of the Company, principally engaged in the production of road motor 
vehicles.

Huangdao Sub-district Office

Huangdao Sub-district Office is located in Huangdao District, Qingdao City (i.e. Qingdao West 
Coast New Area), and mainly serves Qingdao Area, China (Shandong) Pilot Free Trade Zone, 
Qingdao Economic & Technical Development Zone and Qiaotoubao International Business 
District. According to the Notice on Publishing the Guiding Opinions on the Expropriation and 
Relocation of State-owned Land in Huangdao District, Qingdao City (Qing Xi Xin Guan Fa [2021] 
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IMPLICATION UNDER THE LISTING RULES OF THE HONG KONG STOCK 
EXCHANGE

As the Expropriation and Resettlement Compensation Agreement for Houses on the State-owned 
Land, the Appraisal and Compensation Agreement and the Agreement for Withdrawal (Acquisition) 
of the Right to Use State-owned Construction Land were entered into with relevant government 
authorities and are similar in nature, the transactions under the agreements shall be aggregated in 
accordance with Rule 14.22 of the Listing Rules of the Hong Kong Stock Exchange. As the highest 
applicable percentage ratio in respect of the transactions contemplated under the Expropriation 
and Resettlement Compensation Agreements is 5% or more but less than 0fe, thearrhangnment 
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“Company” CIMC Vehicles (Group) Co., Ltd. (中集車輛(集團)股份有限公
司), a joint stock company with limited liability established under 
the laws of China on August 29, 1996, whose H shares and A 
shares are listed and traded on the Hong Kong Stock Exchange 
and the Shenzhen Stock Exchange respectively

“controlling shareholder(s)” has the meaning ascribed thereto under the Listing Rules of the 
Hong Kong Stock Exchange

“Director(s)” the director(s) of the Company

“Expropriation and 
 Resettlement 
 Compensation Agreements”

the Expropriation and Resettlement Compensation Agreement 
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“Qingdao CIMC Special 
 Vehicles”

Qingdao CIMC Special Vehicles Co., Ltd. (青島中集專用車
有限公司), a limited company established in China, and is a 
wholly-owned subsidiary of the Company as at the date of this 
announcement

“Qingdao Natural Resources 
 and Planning Bureau”

Qingdao Natural Resources and Planning Bureau (Qingdao Free 
Trade Zone)

“RMB” the lawful currency of China

“Shareholder(s)”


