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The Board of Directors (the “Board”) of CIMC Vehicles (Group) Co., Ltd. (the “Company”, 
and together with its subsidiaries, the “Group”) announces the unaudited financial results of 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 
INCOME
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

Unaudited Audited
As of 

June 30, 
2020

As of 
December 31, 

2019

Note RMB’ 000 RMB’ 000

ASSETS
Non-current assets
 Property, plant and equipment 4,291,579 4,016,070
 Right-of-use for land use rights 741,477 746,961
 Right-of-use assets 165,450 136,938
 Investment properties 386,846 382,659
 Intangible assets 521,858 554,772
 Investments accounted for using the equity method 200,517 252,287
 Deferred tax assets 181,082 169,667
 Other non-current assets 109,936 59,178

6,598,745 6,318,532

Current assets
 Inventories 4,216,195 3,829,425
 Tax recoverable 98,679 117,581
 Other current assets 8,005 12,227
 Contract costs 2,561 10,668
 Trade and bill receivables 10 3,032,847 2,304,107
 Prepayments and other receivables 11
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET (CONTINUED)

Unaudited Audited
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Unaudited
Six months ended June 30,
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NOTE:

1. GENERAL INFORMATION

CIMC Vehicles (Group) Co., Ltd. (the “Company”) is a sino-foreign joint venture approved for incorporation 
by Wai Jing Mao Shen He Zi Zheng Zi (1996) No. 0861 issued by the People
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(c) New and amended standards not yet adopted

A number of new standards and amendments to standards have not come into effect for the financial year 
beginning January 1, 2020. 

These new and amended accounting standards have been published that are not mandatory for June 30, 
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Unaudited
Six months ended June 30, 2019

The 
PRC

North 
America Europe

Other 
regions Total

RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000

Sales of vehicles 7,253,786 2,691,781 1,131,199vehiclf01u,65(1,1350 02)Tj
7.081,663,425Unauditedparts and componentf vehicles1,138.136036Europe
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4. REVENUE

The Group derives revenue from the transfer of goods and services over time and at a point in time in the 
following major product lines:

Unaudited
Six months ended June 30,

2020 2019

RMB’ 000 RMB’ 000

Revenue from contract with customers:
 Sales of vehicles 10,240,984 11,663,425
 Sales of parts and components 758,435 796,358
 Other revenue 108,422 114,493
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7. INCOME TAX EXPENSE

The income tax expense of the Group during the period are analysed as follows:

Unaudited
Six months ended June 30,
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10. TRADE AND BILL RECEIVABLES

Unaudited Audited
As of 

June 30, 
2020

As of 
December 31, 

2019

RMB’ 000 RMB’ 000
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13. TRADE AND BILL PAYABLES Unaudited A u d i t e dAs of June 30, 2020 A s  o f  D e c e m b e r  3 1 ,  2 0 1 9

RMB ’000 R M B ’ 0 0 0

T h i r d  p a r t i e s 4,513,716 3 , 5 2 8 , 9 2 1R e l a t e d  p a r t i e s 87,636 8 8 , 6 3 8

4,601,352 3 , 6 1 7 , 5 5 9

( a )  T h e  c r e d i t  t e r m s  o f  t r a d e  p a y a b l e s  g r a n t e d  b y  t h e  s u p p l i e r s  o f  t h e  G r o u p  i s  g e n e r a l l y  3 0  t o  9 0  d a y s .  T h e  a g i n g  a n a l y s i 8  4 8 3 , i l l s  o f  t r a  b a s b l e o n  r e c o g n i t i o n  d . 2 0 h e  G a s  t h f o l l o w s : e d  p a r t i e s Unaudited A u d i t e dAs of June 30, 2020 A s  o f  D e c e m b e r  3 1 ,  2 0 5 9

RMB’ 000 R M B ’ 0 0 0 8 8 , 6 3 8RMB’ 000 R M B ’ 0 0 0 R e l a t e d  p a r t i e s87,636 8 7 , 6 3 6
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II. Review on Core Business Performance

During the Reporting Period, the Group sold a total of 51,019 units of semi-trailers 
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In addition to significant increase in sales of tank semi-trailers, the Group actively 
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During the outbreak, under the leadership of the chairman of the Board of the 
Group, the management team of SDC Trailers Ltd. actively promoted organizational 
development, optimized the supply chain, closed certain inefficient production facilities, 
and completed the upgrade of the production line of the semi-trailer assembly plant 
in Mansfield, England, thus laying a good foundation for increasing production and 
improving efficiency in the future.

The revenue from the semi-trailer business in Europe decreased as a result of the impact 
of the COVID-19 outbreak.

Semi-trailer business in Other Markets in the first half of 2020 — The business 
performance of semi-trailers in other markets was affected by the COVID-19 outbreak.

The revenue and gross profit margin of the global semi-trailer business of the Group 
in the first half of 2020 and the first half of 2019 and the percentage point changes are 
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3. Manufacture of truck bodies for refrigerated trucks and sales of fully-assembled 
refrigerated trucks in China in the first half of 2020

Co., Ltd. (“Shandong CIMC”), Qingdao CIMC Reefer Trailer Co., Ltd. ( 
“Qingdao Reefer”), Zhenjiang Truck Body Plant and Yangzhou CIMC Tonghua 
Special Vehicles Co., Ltd. (“Yangzhou Tonghua”) produced and delivered a 
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The revenue from the sales of parts and components of truck bodies for semi-trailer and 
specialty vehicles of the Group in the first half of 2020 has generally remained stable. 
The revenue, gross profit margin and changes in the first half of 2020 and the first half 
of 2019 were set out as follows:

specialty vehicles. Therefore, compared with the semi-trailer and specialty vehicle 
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5. Other businesses in the first half of 2020

The Group’s other businesses mainly included: (1) sales of other types of vehicles such 
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CHAPTER II FINANCIAL POSITION AND ANALYSIS

I. Financial Position for the First Half of 2020

1. Changes in the Group’s total assets and net assets
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3. Changes in the Group’s Return on Equity (ROE)

For the six months ended June 30, 2020, the net profit of Group was RMB696.6 million 
(six months ended June 30, 2019: RMB827.5 million).

Six months 
ended June 30, 

2020

Six months 
ended June 30, 

2019
% %

Return on equity (ROE)(1) 6.9 10.2

For the six months ended June 30, 2020, the Group’s ROE decreases due to: (1)MB827,209
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Tianjin CIMC Logistics Equipment Co., Ltd. (天津中集物流裝備有限公司) (“Tianjin 
Logistics”
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The use of the net proceeds from the Global Offering and its utilization as of June 30, 2020, 
which are intended to be utilized in the next five years from the Listing Date, are as follows:2930.1839.66d0378.2(29)8.8589.6687378.2(s:)TC0/T1_0 1 T025 0025 Tw72047w 0 -1.16d0<00D1>s:s:
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There is no seasonal variation in the Group’s borrowing needs. As of June 30, 2020, the 
weighted average interest rate for short-term borrowings was 3.27% (December 31, 2019: 
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IX. Capital Commitments

As of June 30, 2020, the Group’s capital commitments were approximately RMB282.4 
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II. Future Developments and Challenges

In the 2019 Annual Report of the Company, the Group has made descriptions on the “Future 
Developments and Challenges” as follows:

“
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In the opinion of the Group, the comprehensive establishment of CIMC Vehicles’
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3) Kick-off of “
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2) Improvement of “Light Tower” Plants

In 2016, the first “Light Tower”



42



43

III. Securities Transactions by the Directors and Supervisors


