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CONSOLIDATED BALANCE SHEET

As of December 31, 
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CONSOLIDATED BALANCE SHEET (CONTINUED)

As of December 31,
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

Attributable to equity owners of the Company

Share 
capital

Other 
reserves

Retained 
earnings Total

Non-
controlling 

interests
Total

equity
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

Balance at January 1, 2019 1,500,000
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CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)

Year ended December 31,
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1 GENERAL INFORMATION

CIMC Vehicles (Group) Co., Ltd. (the “Company”) is a sino-foreign joint venture approved for incorporation 

by Wai Jing Mao He Zi Zheng Zi (1996) No. 0861 issued by the People’
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The Group has adopted IFRS 16 from its mandatory adoption date of January 1, 2019. The Group 
has applied the simplified transition approach and has not restated comparative amounts for the 
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(d) Adjustments recognized in the balance sheet on January 1, 2019
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Year ended December 31, 2018

China North America Europe Other regions Total

RMB ’ 000 RMB ’ 000 RMB ’ 000 RMB ’ 000 RMB ’ 000

Sales of vehicles 12,996,108 6,133,735 1,997,979 1,167,736 22,295,558Sales of parts and components 671,611 501,696 301,267 13,583 1,488,157Other revenue 238,702 – 135,888 9,869 384,459Revenue in total 13,906,421 6,635,431 2,435,134 1,191,188 2402.34955 p2.41,191Cost3.46s.8662 677.4421 Tm
(Sales of vehic,702)Tj

.i(111)53,878)519 0 Td
(13,906()Tj51,7iw 359)519 0 2702
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4 REVENUE

The Group derives revenue from the transfer of goods and services over time and at a point in time in the 
following major product lines:

Year ended December 31,

2019 2018
RMB’000 RMB’000

Revenue from contracts with customers:
Sales of vehicles 21,399,288 22,295,558
Sales of parts and components 1,501,220 1,488,157
Other revenue 249,160 305,142

23,149,668 24,088,857

Recognized at a point in time 23,067,568 23,998,030
Recognized over time 152,638 170,144  
Revenue from other sources:
Rental income 70,538 79,317

23,220,206 24,168,174

5 OTHER INCOME

Year ended December 31,

2019 2018
RMB’000 RMB’000

Government grants 238,431 42,355
Sales of scraps 98,837 65,750
Value-added services (a) 21,764 19,958
Others 8,715 29,905

367,747 157,968

(a) Value-added services mainly represent procurement services of product insurance and other necessary 
certifications.
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8 EARNINGS PER SHARE

(a) Basic

The basic earnings per share is calculated by dividing the profit attributable to the owners of the 
Company by the weighted average number of ordinary shares issued or deemed to be issued during the 
year ended December 31, 2019 and 2018. The Company was converted to a joint stock company on 
October 23, 2018, and 1,500,000,000 ordinary shares with par value of RMB1 each were issued and 
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10 TRADE AND BILL RECEIVABLES

As of December 31,

2019 2018
RMB’000 RMB’000
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(c) The carrying amounts of the Group’s trade receivables are denominated in the following currencies:

As of December 31,

2019 2018
RMB’000 RMB’000

RMB 1,299,553 1,050,439
USD 818,243 1,261,084
GBP 182,242 243,853
EUR 33,105 165,014
Others 79,208 65,117

2,412,351 2,785,507

Bill receivables are mainly denominated in RMB as of December 31, 2019 and 2018.

11 PREPAYMENTS AND OTHER RECEIVABLES

As of December 31,

2019 2018
RMB’000 RMB’000

Prepayment for raw materials to third parties 334,962 338,939
Prepayment for raw materials to related parties
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As of December 31, 2019 and 2018, o29Group1’1s borrowings are denominated in following currencies:1(As of December 311)TjEBT
0 0 0 1Kj
05 w 
q0 1 0 0 1394.0157 711.222 cmT
0 0mf158.2740 l
S
Q
BTj
/T110 1 Tf-
0.025 Tw 10 0 0 10446.9666 698.27211 Tm
 2011 2011’10001RMB1’10001

651,6301
651,6301 2011

651,6301 2011
6811 2011

 2011 2 0 1 1 ’ 1 0 0 0 1 R M B 1’ 1 0 0 0 1
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(a) The credit terms of trade payables granted by the suppliers of the Group is generally ranged from 30 days 
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MANAGEMENT DISCUSSION AND ANALYSIS

According to the Global Trailer’s 2018 top global OEM ranking list for semi-trailer manufacturers 
(in terms of sales volume), the Group was the world’s No. 1 semi-trailer manufacturer in terms of 
sales volume. The Group primarily engages in the manufacture and sale of seven major categories 
of semi-trailers in global major markets, and also manufactures truck bodies for specialty vehicles 
and sells fully-a6:3iedor specialty vehicles in thChinaor mark. Atin tofame time), the Grouiers orefriger cades truck dies iChina.231) S seven major categorie
(of semi-trailup oductles in thn global markees clude:)]TJ
/C0T1_0 1 Tf25 T025 T -262 0 -2.333d
<01FA>S
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CHAPTER I 2019 BUSINESS REVIEW AND ANALYSIS

I. The Macro-environment and Changes in Industrial Demands

1. In 2019, as the global economic growth gradually slowed down in the wake of the 
escalation of the Sino-US trade war, the wave of globalization that has had propelled 
the expansion of the Group’
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• Semi-trailer business in China in 2019 -- The increased demands for the 
second-generation semi-trailers that meet the standards of “GB1589-2016”(Note 

3) and “GB7258-2017”(Note 4) resulted from the Chinese government’s quickened 
pace to address the issue of “over-limit vehicles” helped the Group exceed its 
expectation. As the specification  and quality of the second-generation semi-trailers 
are significantly improved compared with that of the first-generation, the average 
selling price is higher. In addition, the second-generation semi-trailer is suitable to 
be produced by the factories with high-end production equipment such as the “Light 







28

The revenue and gross profit margin of the manufacture of truck bodies for specialty 
vehicles and the sales of fully-assembled specialty vehicles of the Group in 2019 and 
2018 and the changes thereof were set out as follows:



29

4. Sales of parts and components for semi-trailer and specialty vehicle business in 
2019:
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CHAPTER II FINANCIAL POSITION AND ANALYSIS

I. Effec138 the Listing on the FinanciualPosition 38 the GroupS
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VII. Liquidity and Financial Resources

As of December 31, 2019, the Group had cash and cash equivalents of RMB3,791.2 million 
(December 31, 2018: RMB2,617.0 million). As of December 31, 2019, the Group had 
borrowings of RMB1,654.7 million (December 31, 2018: RMB2,291.2 million).

As of December 31,
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IX. Capital Commitments

As of December 31, 2019, the Group’s capital commitments were approximately RMB201.6 
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With the new national standard of second-generation semi-trailers (GB1589-2016Note 3 , 
GB7258-2017Note 4



41



42

Plant
Urban dump
trucks bodies

Mixer
trucks bodies

Xi’an City, Shaanxi Province
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2. Manufacturing of bodies for refrigerated van trucks in China

1) Upgrade of the “Product Module
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After the launch of GB1589-2016Note 3 and GB7258-2017Note 4, which are representative 
of the second-generation semi-trailers, the Group has organized in-depth research and 
development and completed upgrade of product modules for container chassis trailers 
(type ①), liquid tank trailers (type ⑥), center-axle carries (type ⑦).

The product modules of second-generation semi-trailer are based on:

A) compliant size and compliant load.

B) high speed driving with high horsepower tractor.

The vehicle is characterized by light weight, high configuration, long life, and less 
maintenance.

The Group are developing the second-generation of product modules for 
curtain-side trailers (type ③), van trailers (type ④), refrigerated trailers (type ⑤), 
and powder tank trucks (type ⑥). Besides for meeting the requirements of product � ÿ
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2) Improvement of “Light Tower” Plants

The Group started construction of the “Light Tower” Plants in 2014, and currently 
had nine completed semi-trailer “Light Tower” Plants:

Seven product categories

Plants

①Container
chassis
trailer

②Flatbed
trailer
and its

derivatives

③Curtain-
sider
semi-

trailer
④Van 
trailer

⑤
Refrigerated

trailer
⑥Tank 

trailer

⑦Other
special

semi-
trailers

Dongguan City, 
 Guangdong Province ● ● ●
Jiangmen City, 
 Guangdong Province ●
Shenzhen City, 
 Guangdong Province ● ● ● ●
Yangzhou City, 
 Jiangsu Province ● ● ● ● ●
Zhen]czou 39166888 457
[( )-725(Jiangsu Province)]TJ
/C0_1  Td
<00B5>Tj
4.016 0 Td
<00B5>Tj
12.047 0 Td
<00B543j
4.016 0 TumadiaB5>Tj
/T1_0 1 Tf
0.025 THenaB5Tw 7.8 0 0 12 127.5589 499.456 Tm
(Yangzhou City, )Tj
2[( )-725(Guangdong Province)]TJ
/C0_1 1 Tf
0 Tc 0 Tw 12 0 0 12 251.6219 569.456 Tm
<00B5>Tj
4.016 0 Td
<00B41Tj
4.016 0Luoy0B5>Tj
/T1_0 1 Tf
0.025 TcHenaB5Tw 7.8 0 0 12 127.5589 499.456 Tm
(Yangzhou ty, )Tj
T40[( )-725(Guangdong Province)]TJ
/C0_1 1 Tf
0 Tc 0 Tw 12 0 0 12 492.3868 541.456Qi.02ao>Tj
/T1_0 1 Tf
0.025 TcSh5 05 Tw 7.8 0 0 12 127.5589 555.456 Tm
(Jiangmen Cit44.3778
36[( )-725(Guangdong Province)]TJ
/C0_1 1 Tf
0 Tc 0 Tw 12 0 0 12 492.35j
12.047 0WuhB5>Tj
/TAnhuiw 7.8 0 0 _1 1 Tf.5589 499.456 Tm
(Yangzhou ty, )Tj
T35j
12.047 Guangdong Province)]TJ
/C0_1 1 Tf
0 Tc-35 0 1.12.2061 Tf
0haractlersticsTj
05 Tm
<001

had nine completed semi-trailer “



46

The above-mentioned plants also need to be constantly improved. In addition, 
several companies in the Group also need to transfer to “
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4. Semi-trailer Businesses in North America and Europe

1) Upgrade of the “Product Module”

In recent years, the Group has completed the product module upgrade of European 
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OTHER INFORMATION

I. Purchase, Sale or Redemption of Listed Securities

The Company or its subsidiaries did not purchase, sale or redeem its listed securities from the 
Listing Date and up to December 31, 2019.

II. Corporate Governance

Corporate Governance Practices

The Company has complied with the applicable code provisions under the Corporate 
Governance Code set out in Appendix 14 to the Rules Governing the Listing of Securities on 
The Stock Exchange of Hong Kong Limited from the Listing Date and up to December 31, 
2019.

Audit Committee

The Audit Committee consists of three independent non-executive Directors, namely, Mr. 
Cheng Hok Kai Frederick, Mr. Feng Jinhua and Mr. Fan Zhaoping. Mr. Cheng Hok Kai 
Frederick is the chairman of the Audit Committee (the A u d i t  C o m m i t t e e
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Disclosure of Information


