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REASONS FOR THE CHANGES IN USE OF THE NET PROCEEDS

Cancel the Southern US Project and change in the use of the net proceeds

Considering that the scope of taxation and tariffs on China exports to the United States have been 
comprehensively expanded since our listing on 11 July 2019, and the progress of the Sino-US trade 
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3. Increase investment in developing the assembly plant for swap bodies and chassis and flatbed 
trailers in the Netherlands

The Group intends to increase the investment scale of the assembly plant for swap bodies 


